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LSBA BY THE NUMBERS
LSBA YEAR IN REVIEW / JUNE 2015 – JUNE 2016

June 2015
► Mark A. Cunningham, a senior partner in 
the New Orleans office of Jones Walker LLP, 
was installed June 11 as the 75th president of the 
Louisiana State Bar Association by Louisiana 
Supreme Court Chief Justice Bernette Joshua 
Johnson.

► Erin O. Braud, staff counsel for GuideOne Insurance Co. in New 
Orleans, was installed as the 2015-16 Young Lawyers Division chair 
by 1st Judicial District Court Judge Karelia R. Stewart.

► The LSBA’s House of Delegates approved eight 
resolutions at its June 11 meeting, including a resolution 
creating the Louisiana Access to Justice Commission 
and another stating the LSBA’s objection to compelling 
attorneys to provide uncompensated professional services 
for the benefit of the State and urging the Louisiana Legislature to 
authorize sufficient funding to provide effective assistance of counsel 
for indigent defendants in state criminal proceedings. 

► A total of 18 awards were presented during the Annual Meeting 
for services to the legal profession and the community.

► The LSBA’s Suit Up for the Future High School Summer Legal 
Institute and Internship Program began June 15 with 17 student interns.

► The Leadership LSBA 2015-16 Class included 18 members.

► The LSBA supported six bills and opposed 19 bills 
during the 2015 Louisiana legislative session. Among 
the bills supported were HB 197 which provided for the 
expansion of the LSBA’s Lawyers Assistance Program 
and HB 801 which concerned funding for the expenses 
of the Louisiana judiciary. Both bills passed.

June 2015 / Mark A. Cunningham is sworn in as the 75th LSBA president 
by Louisiana Supreme Court Chief Justice Bernette Joshua Johnson in 
Destin, Florida, during the 2015 Annual Meeting. Photo by Matthew Hin-
ton Photography. 

August 2015
► 160+ attorneys and judges volunteered 
to participate in the LSBA Committee on 
the Profession’s Professionalism Orientations 
for 1L students at the state’s four law schools.

September 2015
► The Louisiana Supreme Court, by court order on Sept. 17, 
established the Louisiana Access to Justice Commission.

► In observance of Constitution Day on Sept. 
17, the Louisiana Center for Law and Civic 
Education organized 76 in-school presentations 
statewide, reaching more than 2,800 students. 
The presentations were organized through the 
Lawyers/Judges in the Classroom Programs.

October 2015
► Dona Kay Renegar of Lafayette and H. Minor Pipes III of 
New Orleans were certified elected for 2016-17 LSBA president-
elect and 2016-18 LSBA treasurer, respectively.

► Bradley J. Tate of New Orleans and Dylan T. Thriffiley of 
New Orleans were certified elected for 2016-17 Young Lawyers 
Division chair-elect and secretary, respectively. 

► The St. Thomas More Catholic Lawyers Association and 
the Catholic Bishops of Louisiana coordinated the 63rd annual 
Red Mass on Oct. 5 in New Orleans. The LSBA’s Memorial 
Exercises to honor deceased members of the Bench and Bar 
followed the Red Mass. LSBA Board of Governors member 
Patrick A. Talley, Jr. delivered the general eulogy.

► A total of 133 attorneys volunteered for 73 events statewide, 
reaching more than 600 people, on the Oct. 29 “Lawyers in 
Libraries” Day of Service.

► A total of 388 new admittees were sworn into the practice 
of law on Oct. 22. 

December 2015
► The 19th annual Secret Santa Project, 
coordinated by the Community Action 
Committee, assisted 765 children represented 
by 15 social service agencies in five 
Louisiana parishes.
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January 2016
► Newly inaugurated Louisiana Gov. John Bel Edwards met with 
members of the LSBA’s Board of Governors during its Jan. 15 
Midyear Meeting.

► 180+ LSBA members who reached half a 
century and beyond in their legal practices were 
honored at the 50-60-70-Year Member Reception 
during the Midyear Meeting.

► The LSBA’s Young Lawyers Division hosted 
“Louisiana64,” connecting young lawyers across 
Louisiana’s 64 parishes to strengthen communication, 
resources and coordination among the legal 
community of Louisiana’s parishes. Twenty-five 
parishes participated.

► First-year lawyers admitted in 2015 were encouraged to sign 
up for Transition into Practice (TIP), the pilot mentoring program 
for the Shreveport, Baton Rouge and Greater New Orleans areas.

March 2016
► The ninth annual Conclave on Diversity in the Legal Profession 
was March 4 in Baton Rouge, with the theme “Moving from a ‘Foot 
in the Door’ to a ‘Voice at the Table.’”

► Hundreds of LSBA members volunteered to 
provide legal advice and counseling to Louisiana 
individuals in 35 parishes who were impacted by 
the catastrophic flooding event this month.

► Effective March 23, the Louisiana Supreme Court amended 
Louisiana Rule of Professional Conduct 1.15 concerning how 
lawyers and law firms should handle unidentified funds accumulated 
in their IOLTA accounts.

April 2016
► The LSBA launched the Tech Center web page, offering Bar 
members a one-stop shop for technology-related articles, training 
videos and an interactive Q&A Digital Dialogue section. www.lsba.
org/PracticeManagement/TechCenter.aspx.

► A total of 17 LSBA members received Citizen Lawyer 
Awards in 2015-16.

► The LSBA supported 10 bills and opposed 29 bills 
during the 2016 Louisiana legislative session. Among 
the bills supported were SB 203 which provided for 
certain penalties regarding the unauthorized practice 
of law and SB 301 which creates the Juvenile Justice 
Accountability and Cost Effectiveness Act of 2016. Both bills passed.

► The Louisiana Supreme Court sought comments from Bar 
members on two proposed Rules of Professional Conduct — 
Rule 1.17, to permit an attorney to sell his or her law practice; 
and Rule 1.19, to address attorneys’ obligations to implement 
succession plans in the event of their death or disability which 
prevents them from practicing law.

May 2016
► Four students, all completing their first year of law school, 
were selected to participate in the inaugural Access to Justice 
Developing Leadership Intern Program.

► A total of 182 new admittees were sworn into the 
practice of law on May 12. 

► A total of 66 legal professionals and law students 
were recognized for exceptional pro bono work 
at the 31st annual Pro Bono Awards Ceremony 
at the Louisiana Supreme Court.

► The Louisiana Center for Law and Civic 
Education organized 88 Law Day presentations 
throughout the state, reaching more than 5,600 
students.

June 2016
► Darrel J. Papillion, a partner in the Baton 
Rouge firm of Walters, Papillion, Thomas, 
Cullens, L.L.C., was installed June 9 as the 
76th president of the Louisiana State Bar 
Association by Louisiana Supreme Court 
Chief Justice Bernette Joshua Johnson.

LSBA YEAR IN REVIEW / JUNE 2015 – JUNE 2016

LSBA  BY  THE  NUMBERS

June 2016 / Darrel J. Papillon is sworn in as the 76th LSBA president by 
Louisiana Supreme Court Chief Justice Bernette Joshua Johnson during the 
2016 Annual Meeting. Photo by Matthew Hinton Photography. 
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I N D E P E N D E N T  A U D I T O R ’ S  R E P O R T

The Board of Governors
Louisiana State Bar Association

We have audited the financial statements of Louisiana State Bar Association for the year ended June 30, 2016, and 
have issued our report thereon dated June 29, 2017. Professional standards require that we provide you with informa-
tion about our responsibilities under generally accepted auditing standards as well as certain information related to the 
planned scope and timing of our audit. We have communicated such information in our letter to you dated June 15, 
2016. Professional standards also require that we communicate to you the following information related to our audit.

Significant Audit Findings
Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant accounting 
policies used by Louisiana State Bar Association are described in Note 1 to the financial statements. No new account-
ing policies were adopted and the application of existing policies was not changed during the year ended June 30, 
2016. We noted no transactions entered into by Louisiana State Bar Association during the year for which there is a 
lack of authoritative guidance or consensus. All significant transactions have been recognized in the financial state-
ments in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are based 
on management’s knowledge and experience about past and current events and assumptions about future events. 
Certain accounting estimates are particularly sensitive because of their significance to the financial statements and 
because of the possibility that future events affecting them may differ significantly from those expected.  The most 
significant estimates in the financial statements for the year ended June 30, 2016 include:

• The fair value of investments; and
• The useful lives assigned to property and equipment.
Certain financial statement disclosures are particularly sensitive because of their significance to financial state-

ment users. The most sensitive financial statement disclosures include those related to investments and temporarily 
restricted net assets.

The financial statement disclosures are neutral, consistent, and clear.

Difficulties Encountered in Performing the Audit
During the audit of the 2016 financial statements, there was transition in the role of Director of Administration which 

led to some delays in the completion of the audit.

Corrected and Uncorrected Misstatements
Professional standards require us to accumulate all misstatements identified during the audit, other than those that 

are clearly trivial, and communicate them to the appropriate level of management. Management has corrected all such 
misstatements. In addition, none of the misstatements detected as a result of audit procedures and corrected by man-
agement were material, either individually or in the aggregate, to the financial statements taken as a whole. The mis-
statements detected as a result of audit procedures were corrected by management. The listing of adjusting and passed 
journal entries is included as Attachment 1 to the management representation letter, which is attached to this letter.

Disagreements with Management
For purposes of this letter, a disagreement with management is a financial accounting, reporting, or auditing matter, 

whether or not resolved to our satisfaction, that could be significant to the financial statements or the auditor’s report. 
We are pleased to report that no such disagreements arose during the course of our audit.

A Professional Accounting Corporation
Associated Offices in Principal Cities of the United States

www.pncpa.com
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I N D E P E N D E N T  A U D I T O R ’ S  R E P O R T

Management  Representations
We have requested certain representations from management that are included in the management representation 

letter dated June 29, 2017, as attached.

Management Consultations  with Other  Independent  Accountants
In some · cases, management may decide to consult with other accountants about auditing and accounting mat-

ters, similar to obtaining a “second opinion” on certain situations. If a consultation involves application of an accounting 
principle to Louisiana State Bar Association financial statements or a determination of the type of auditor’s opinion that 
may be expressed on those statements, our professional standards require the consulting accountant to check with 
us to determine that the consultant has all the relevant facts. To our knowledge, there were no such consultations with 
other accountants.

Accounting Changes
On August 18, 2016, FASB issued Accounting Standards Update (ASU) No. 2016-14. Not-for-Profit Entities (Topic 

958): Presentation of Financial Statements of Not-for-Profit Entities. Under the ASU, the number of net asset classes 
is decreased from three to two; enhanced disclosures of underwater endowments are required; reporting of expenses 
by function and nature, as well as an analysis of expenses by both function and nature is required; and qualitative 
information in the notes to the financial statements on how it manages its liquid available resources and liquidity risks 
is required. This ASU is effective for fiscal years beginning after December 15, 2017. Early application of the standard 
is permitted. The Organization is currently assessing the impact of this pronouncement on the financial statements.

Other Audit Findings or Issues
We generally discuss a variety of matters, including the application of accounting principles and auditing standards, 

with management each year prior to retention as Louisiana State Bar Association auditors. However, these discussions 
occurred in the normal course of our professional relationship and our responses were not a condition  to our retention.

Other Matters
With respect to the supplementary information accompanying the financial statements, we made certain inquiries of 

management and evaluated the form, content, and methods of preparing the information to determine that the infor-
mation complies with U.S. generally accepted accounting principles, the method of preparing it has not changed from 
the prior period, and the information is appropriate and complete in relation to our audit of the financial statements. 
We compared and reconciled the supplementary information to the underlying accounting records used to prepare the 
financial statements or to the financial statements themselves.

This information is intended solely for the use of the Board of Directors and management of Louisiana State Bar 
Association and is not intended to be and should not be used by anyone other than these specified parties.

Metairie, Louisiana
June 29, 2017

A Professional Accounting Corporation
Associated Offices in Principal Cities of the United States

www.pncpa.com
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1. Summary of Significant Accounting Policies

History and Organization
The Louisiana State Bar Association (the Association or LSBA) is a nonprofit corporation organized under the laws 
of the State of Louisiana R.S.37.211. The objects and purposes of the Association are to regulate the practice of 
law, advance the science of jurisprudence, promote the administration of justice, uphold the honor of the Courts and 
the profession of law, encourage cordial intercourse among its members, and generally, to promote the welfare of 
the profession in the State of Louisiana. The Association is self-governing, and its membership is comprised of all 
persons who are now, or may hereafter, licensed to practice in the State of Louisiana.

Basis of Presentation
The Association prepares its financial statements on the accrual basis of accounting in accordance with accounting 
principles generally accepted in the United States of America.

Consolidation  Policy
The consolidated financial statements as of and for the years ended June 30, 2016 and 2015 include the accounts 
of the Association, Judges and Lawyers’ Assistance Program, Inc. (JLAP) and Louisiana Center for Law and Civic 
Education, Inc. (LCLCE). Effective September 29, 2014, JLAP amended and restated its bylaws which gave the 
Association more control, and therefore, resulted in its consolidation in the Association as of and for the year 
ended June 30, 2015. On June 7, 2010, the Association and LCLCE entered into an agreement through which the 
Association committed to provide funding to LCLCE and which gave the Association’s Board of Governors the power 
to appoint the Board of Directors of LCLCE. Both JLAP and LCLCE are consolidated  due to the Association having 
both an economic interest in JLAP and LCLCE and control of JLAP and LCLCE through a majority voting interest in 
its governing board. All material intra-entity transactions have been eliminated.

Financial Statement Presentation
The Association’s net assets, support and revenues, and expenses are classified based on the existence or absence 
of donor-imposed restrictions. Accordingly, the net assets of the Association and changes therein are classified and 
reported as follows:

• Unrestricted net assets - Net assets that are not subject to donor-imposed stipulations.

• Temporarily restricted net assets - Net assets subject to donor-imposed  stipulations that may or will 
be met either by actions of the Association and/or the passage of  time.  The Association receives membership 
dues, conference fees, and other revenues which are to be expended and accounted for by the following specific 
accounts: Access to Justice Program - Project Grants; Access to Justice Program - Legal Services and Louisiana 
Bar Foundation Grants; Legal Malpractice Insurance Fund; Legal Specialization; Young Lawyers Section - Grant 
Fund; Young Lawyers Section - Bridging the Gap; and each of the other Section accounts created by the House of 
Delegates. LCLCE receives contributions and grants which may be restricted as to time or use.

• Permanently restricted net assets - Net assets subject to donor-imposed stipulations  that neither expire by 
the passage of time nor can be fulfilled and removed by actions of the Association pursuant to those stipulations. The 
permanently restricted  net assets at year end are held by LCLCE as a permanently restricted endowment.

Use of Estimates
The preparation of financial statements in conformity with accounting principles  generally accepted in the United 
States of America requires management to make estimates and assumptions that could affect reported amounts 
of assets at the date of the financial statements and the reported amounts of revenues and expenses during the 
reported period. Actual results and the results of future periods could differ from those estimates.

Cash and Cash Equivalents
For purposes of the statements of cash flows, the Association considers all highly liquid investments purchased with 
maturities of three months or less to be cash equivalents.

LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016
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1. Summary of Significant Accounting Policies (continued)

Accounts  Receivable
In the normal course of business, credit is extended to members on a short-term basis. Although credit risks 
associated with the members are considered minimal, a review is routinely made of accounts receivable balances 
and possible provisions for doubtful accounts are assessed. In circumstances where the Association is aware of a 
specific customer’s inability to meet  its financial obligations (e.g., bankruptcy filings), a specific reserve is recorded to 
reduce the receivable to the amount expected to be collected. Based on past experience and analysis of receivable 
collectability, the Association has determined that no allowance for doubtful accounts is necessary as of June 30, 
2016 and 2015.

Investments
Investments are reported at fair value. Fair value is the price that would be received to sell an asset or paid to transfer 
a liability in an orderly transaction between market participants at the measurement date. See Note 4 for a discussion 
of fair value measurements.

Unrealized gains and losses on investments are included  in the statement of activities as increases or decreases 
in unrestricted net assets unless their use is temporarily or permanently restricted. Investment income and realized 
gains and losses from the investment accounts referred to as the Core Investments/Reserves and Operating 
are unrestricted. Investment income on the Legal Malpractice Insurance Trust and Legal Specialization Fund is 
temporarily restricted for these particular  programs.

Property and Equipment
Property and equipment of the Association are recorded at cost. Depreciation is recorded over the estimated useful 
lives of the respective assets on the straight-line method. The useful life of furniture and equipment is 3 to 10 years; 
useful life of building improvements  is 10 to 15 years; and the useful life of buildings is 39 years. Additions and major 
improvements are capitalized, while expenditures for maintenance and repairs are expensed as incurred.

Unearned Revenue and Revenue
Unearned revenue consists of dues received in advance for the following year and registration fees received as of 
year- end for seminars to be held in the following year. Unearned dues revenue is recognized as revenue over the 
related membership period and unearned registration fees are recognized when the seminars commence.

Contributions
All contributions are considered to be available for unrestricted use unless specifically restricted by the donor. Support 
that is restricted by the donor is reported as an increase  in unrestricted  net assets if the restriction expires in the 
reporting period in which the support is recognized. All other donor-restricted support is reported as an increase in 
temporarily or permanently restricted net assets depending on the nature of the restriction. When a restriction expires, 
temporarily restricted net assets are reclassified to unrestricted net assets and are reported in the statements of 
activities as net assets released from restriction.

Donated Services
A portion of the Association’s functions, including educational activities and publications, is conducted by unpaid 
volunteers. The value of this contributed time is not reflected in the accompanying consolidated financial statements 
since the volunteers’ time does not meet  the criteria for recognition under accounting principles generally accepted 
in the United States of America.

LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016
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1. Summary of Significant Accounting Policies (continued)

Income Taxes
The Association is exempt from federal income taxes under Section 501(c)(6) of the Internal Revenue Code and 
from state income taxes under Section 121(6) of Title 47 of the Louisiana Revised Statutes of 1950.

The accounting standard on accounting for uncertainty in income taxes addresses the determination of whether tax 
benefits claimed or expected to be claimed on a tax return should be recorded in the financial statements. Under 
that guidance, the Association may recognize the tax benefit from an uncertain tax position only if it is more likely 
than not that the tax position will be sustained on examination by taxing authorities based on the technical merits of 
the position. Examples of tax positions include the tax-exempt status of the Association and various positions related 
to the potential sources of unrelated business taxable income (UBIT). The tax benefits recognized in the financial 
statements from such a position are measured based on the largest benefit that has a greater than 50% likelihood of 
being realized upon ultimate settlement. There were  no unrecognized tax benefits identified or recorded as liabilities 
for fiscal years 2016 and 2015.

Accounting Changes
On August 18, 2016, FASB issued Accounting Standards Update (ASU) No. 2016-14. Not-for  Profit Entities (Topic 
958): Presentation of Financial Statements of Not-for-Profit Entities. Under the ASU, the number of net asset classes 
is decreased from three to two; enhanced disclosures of underwater endowments are required; reporting of expenses 
by function and nature, as well as an analysis of expenses by both function and nature is required; and qualitative 
information in the notes to the financial statements on how it manages its liquid available resources and liquidity 
risks is required. This ASU is effective for fiscal years beginning after December 15, 2017. Early application of the 
standard is permitted. The Organization is currently assessing the impact of this pronouncement on the financial 
statements.

LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016
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3. Investments (continued)

LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016
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4. Fair Value Measurements

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC), Fair Value Measurements 
and Disclosures, provides the framework for measuring fair value. That framework provides a fair value hierarchy 
that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority 
to unadjusted quoted prices in active markets for identical assets or liabilities (level 1 measurements) and the lowest 
priority to unobservable inputs (level 3 measurements).

The three levels of the fair value hierarchy under the framework are described as follows:

• Level 1 - Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities 
in active markets that the Association has the ability to access.

• Level 2 - Inputs to the valuation methodology include quoted prices for similar assets or liabilities in active 
markets; quoted prices for identical or similar assets or liabilities in inactive markets; inputs other than quoted 
prices that are observable for the asset or liability; inputs that are derived principally from or corroborated by 
observable market data by correlation or other means. If the asset or liability has a specified (contractual) term, 
the level 2 input must be observable for substantially the full term of the asset or liability.

• Level 3 - Inputs to the valuation methodology are unobservable and significant to the fair value measurement 
determined using model-based techniques that include option pricing models, discounted cash flow models, 
and similar techniques.

 
The asset or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of 
any input that is significant to the fair value measurement. Valuation techniques used need to maximize the use of 
observable inputs and minimize the use of unobservable inputs.

Following is a description of the valuation methodologies used for assets measured at fair value. There have been 
no changes in the methodologies used at June 30, 2016 and 2015.

• Common stocks: Valued at the closing price reported on the active market on which the individual securities 
are traded.

• Corporate bonds: Valued using pricing models  maximizing the use of observable inputs for similar securities. 
This includes basing value on yields currently available on comparable securities of issuers with similar credit 
ratings.

• Municipal bond: Valued using pricing models maximizing the use of observable inputs for similar securities.

• Money market account I Mutual funds: Valued at the daily closing price as reported by the fund. Mutual 
funds held by the Association are open-end mutual funds that are registered with the Securities and Exchange 
Commission. These funds are required to publish their daily net asset value (NAV) and to transact at that price. 
The mutual funds held by the Association are deemed to be actively traded.

• Variable annuity contract: Valued at cash redemption value as reported to the Association by MassMutual 
Financial Group.

The preceding methods described may produce a fair value calculation that may not be indicative of net realizable 
value or reflective of future fair values. Furthermore, although the Association believes its valuation methods are 
appropriate and consistent with other market participants, the use of different methodologies or assumptions to 
determine the fair value of certain financial instruments could result in a different fair value measurement at the 
reporting date.

LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016
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LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016

4. Fair Value Measurements (continued)
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LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016

4. Fair Value Measurements (continued)

5. Risks and Uncertainties

The Association invests in various investments including stocks and fixed income obligations. Investment securit ies, 
in general, are subject to various risks such as interest rate, credit,  and overall market volati lity. Due to the level of 
risk associated with ce11ain investments, it is reasonably possible that changes in the values of investments could 
occur in the near term and that such change could materially affect amounts reported on the consolidated financial 
statements.
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LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016

6. Property and Equipment
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LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016
7. Temporarily Restricted Net Assets
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LOUISIANA STATE BAR ASSOCIATION AND AFFILIATES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

JUNE 30, 2016

8. Rental Income
A portion of the Louisiana Bar Center building not currently needed for the Association’s operations is rented to the 
Judiciary Commission of Louisiana under a month to month lease which commenced on July 1, 2016. The original 
lease was executed on May 24, 1996 and amended in 2007. Rental income for the years ended June 30, 2016 and 
2015 totaled $47,047and $51,324, respectively.

9. Retirement Plan
The Association has a defined contribution plan covering substantially all employees who meet certain eligibility 
requirements. The plan is a profit-sharing plan with a cash or deferred arrangement. The contributions during the 
years ended June 30, 2016 and 2015 totaled $247,515 and $237,562, respectively.

10. Consolidated Affiliates
As discussed in Note 1, effective June 7, 2010, the Association entered into an agreement with LCLCE which gave it 
an economic interest in and control of LCLCE. The Association has committed to provide annual funding to LCLCE 
in the amount of $50,000 for an initial term of five years. Thereafter, the agreement will automatically renew in one-
year increments unless either party elects to terminate the agreement. Net assets of the consolidated affiliate totaling 
$213,757 and $198,722 have been included in the consolidated statements of financial position as of June 30, 2016 
and 2015, respectively.

Effective September 29, 2014, JLAP amended and restated its bylaws which gave the Association more control, 
and therefore, resulted in its consolidation by the Association as of June 30, 2015. The Association has committed to 
provide annual funding to JLAP  in the amount of $250,000. This funding is assessed on an annual basis. Net assets 
of JLAP totaling $397,155 at June 30, 2014 are reported as a transfer of JLAP’s net assets on the consolidated 
statements of activities of LSBA for the year ended June 30, 2015. Net assets of JLAP totaling $280,110 and $456,222 
have been included in the consolidated statement of financial position as of June 30, 2016 and 2015.

11. Related Party
The Association and the Louisiana Civil Justice Center (“LCJC”) are separate functioning organizations sharing a 
common mission. Effective August 2009, the Association’s Board of Governors appoints the LCJC Board of Governors. 
Amounts totaling $37,500 were provided by the LSBA to LCJC in 2016 and 2015 as financial support. An additional 
$10,000 was provided to LCJC by the LSBA in the current year as a sponsorship for an event. Currently, the LCJC 
occupies space on the third floor of the Bar Center building rent free. A formal agreement had not been finalized as 
of June 2016.

The Association and the Louisiana Client Assistance Foundation (“LCAF”) are separate  functioning organizations 
sharing a common mission. The Association’s Board of Governors appoints the LCAF Board of Governors. No 
financial support was provided by the Association to LCAF in 2016 or 2015.

12. Commitment
In 2005, the Association entered into an agreement with Fastcase.com, Inc. (“Fastcase”), to provide members of the 
Association with unlimited access to the Fastcase legal research system. Effective in June 2010, this agreement was 
amended. The amended agreement has, a term of five years that automatically renews on an annual basis until the 
time that either party elects to terminate the agreement. Fees under this agreement totaled $180,966 and 124,644, 
respectively, as of the year ended June 30, 2016, and 2015.

13. Concentration of Credit Risk
The Association periodically maintains cash and cash equivalents in bank accounts in excess of insured limits. The 
Association has not experienced any losses and does not believe that significant credit risk exists as a result of this 
practice.

14. Subsequent Event
Management has evaluated subsequent events through the date that the financial statements were available to be 
issued, June 29, 2017, and determined the following events occurred that required disclosure. No subsequent events 
after this date have been evaluated for disclosure.
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